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UNCLASSIFIED 
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ACTION XMB-04 

INFO OCT-01 EA-09 ISO-OO EB-07 COME-OO TRSE-00 OMB-Ol 

AID-05 CIAE-00 INR-07 NSAE-00 /034 W 

074193 

R 150216Z AUG 75 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 6537 

UNCLAS MANILA 11289 

E.O. 11652: N/A 
TAGS: BPRO, RP 

SUBJ: FCIA CREDIT INSURANCE REQUEST FOR SALES TO CONCEPCION 
INDUSTRIES INC. 

REF: STATE 180998 

1. EMBASSY SEES NO OBJECTION TO EXIM PROVISION CREDIT 
INSURANCE TO COVER US$1 MILLION REVOLVING SHORT TERM 
SALES OF REFRIGERATION AND AIR CONDITIONING EQUIPMENT 
BY CARRIER INTERNATIONAL CORPORATION TO CONCEPCION 
INDUSTRIES INC. 

2. CONCEPCION OPERATES UNDER LICENSING AGREEMENT WITH 
CARRIER OVERSEAS CORPORATION OF SYRACUSE. NEW YORK. FOR 
MANUFACTURE AND LOCAL DISTRIBUTION OF "CARRIER" AIR 
CONDITIONERS. FINANCIAL STATEMENT FOR 1974 SHOWS TOTAL 
CURRENT ASSETS OF 64 MILLION PESOS (US$8.5 MILLION) AND 
RETAINED EARNINGS AMOUNTING TO 8 MILLION PESOS 

(US$1.1 MILLION). OF 64 MILLION PESOS (US$8.5 MILLION) 

TOTAL CURRENT ASSETS. INVENTORIES CONSTITUTED 60 
PERCENT AND TOTAL ACCOUNTS RECEIVABLE 18. PERCENT. TOTAL 
ASSETS AS OF DECEMBER 31, 1974 AMOUNTED TO 71 MILLION 
PESOS(US$9.5 MILLION). 

3. OFFICERS OF CONCEPCION HIGHLY QUALIFIED AND 
EXPERIENCED. FIRM HAS GOOD REPUTATION. 

SULLIVAN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 15 AUG 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975MANILA1 1289 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750282-0092 
From: MANILA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19750849/aaaabqpc.tel 

Line Count: 60 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION XMB 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 75 STATE 180998 
Review Action: RELEASED, APPROVED 
Review Authority: ellisoob 
Review Comment: n/a 
Review Content Flags: 

Review Date: 13 FEB 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <13 FEB 2003 by ReddocGW>; APPROVED <12 JAN 2004 by ellisoob> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: FCIA CREDIT INSURANCE REQUEST FOR SALES TO CONCEPCION INDUSTRIES INC. 

TAGS: BPRO, RP 
To: STATE 
Type: TE 
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